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NIGERIA EQUITY MARKET 
The Nigerian Equity market opened for four trading days as The 
Federal Government declared Monday April 1 as public Holiday to 
commemorate Easter celebration; the market recorded negative trend 
all through the week to close on a negative note. The NGXASI 
depreciated by 1.08% while the market capitalization depreciated by 
1.05% w/w to close at 103,437.67points and N58.498 trillion against 
104,562.06points and N59.121 trillion recorded in the previous week 
respectively. Hence, Year to Date closed at 38.33%. 
 
Market activity was positive as the total volume of shares traded 
appreciated by 103.94% while the total market value traded 
appreciated by 11.24% to close the week at 3.679 billion shares worth 
N57.891 billion in 40,699.00 deals. CUTIX emerged as the best 
performing stock for the week with a gain of 22.69%w/w, while FBNH 
led the loser’s chart for the week shedding 14.21% w/w. 
 
The Consumer Goods Index emerged as the best performing sector for 
the week recording a gain of 0.95%.Evidence in DANGSUGAR (13.46%) 
and INTBREW (1.12%). The Banking Index emerged as the worst 
performing sector for the week recording a loss of 6.73%. Evidence in 
FBNH (14.21%) and STERLINGNG (12.96%). Following was the 
Insurance Index which lost 0.85%. Evidence in PRESTIGE (6.67%) and 
LASACO (6.07%). Additionally, the Industrial Goods Index recorded a 
loss of 0.27%. Evidence in JBERGER (11.36%) and WAPCO (6.57%). 
While the Oil and Gas index closed flat. 
 
Outlook 
We anticipate a mixed sentiment the coming week as bears may likely 
hold sway and discerning investors react to the incoming corporate 
disclosures. At ASAM we continue to advise Investors to trade on 
companies’ stocks with sound fundamentals and a positive outlook. 
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Disclaimer 

Please note that this is neither an invitation nor a recommendation and must be construed solely as statements of opinion and not 

statements of fact. No warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any 

particular purpose of any such recommendation or information is given or made by Arthur Stevens Asset Management Ltd in any form 

or manner whatsoever. Each recommendation or opinion must be weighed solely as one factor in any investment or other decision made 

by or on behalf of any user of the information contained herein and such user must accordingly make its own study and evaluation of 

each strategy/security that it may consider purchasing, holding or selling and should appoint his/her own investment or financial or other 

advisors to assist the user in reaching any decision. Arthur Stevens Asset Management Ltd will accept no responsibility of any nature in 

respect of any statement, opinion, recommendation or information contained in this document. 


